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High Demand Pushes Up Freight Rates;
g P B NCFI5.24-5.30

Composite Index Rises Significantly

Composite Index NCFI reflects the fluctuation
5200 Current Index 1676.2 .
of freight rates of
international container
shipping market by
calculating and recording the

In the week ending May-30, Ningbo Containerized Freight Index 4200
(NCFI) issued by Ningbo Shipping Exchange (NBSE) quotes 1676.2 e
points, slightly up by 51.5% against last week. Meanwhile,

; o 2200 . ;
eighteen of the selected twenty-one routes maintain an upward changes of container ffe'ght
trend while other two have fallen and one keeps steady. In 1200 ;ates Ef 21bro;;c1es dspartmg
addition, according to the freight indices of the primary ports 200 "rom NIngbo-shoushan port,

| h .. ilk d si including composite index
a‘Cfng the Maritime Silk Road, sixteen ports appear a constant ST RSP CSNS (19\'\ (L,\\'\ q:b\'\ q:b\'\ q}x\'\ ‘159\'\ and 21 individual indices
rising tendency. PP R PP PP P PP P P

Freight Information: NCFI selects the data of the freight in the terms of export CIF and CY-CY. The freight rate includes ocean freight and surcharges.

The surcharges includes:

Bunker/Fuel Surcharge,Emergency Bunker Surcharge,Low Sulphur Surcharge,Peak Season Surcharge,War Risk Surcharge,Port Congestion Surcharge,Suez Canal Transit
Surcharge

The surcharges excludes:

Europe and Mediterranean routes: Overall cargo volume remains Index Trend of Europe and Mediterranean routes Europe -
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North America route: Strong transportation demand persists.
Although some capacity has been withdrawn, its resumption
faces delays. Tight supply against robust demand has sharply
pushed up freight rates. This week, freight indices in the routes
from Ningbo to East America and West America quote 2490.0
points and 3585.2 points, increasing by 69.7% and climbing by
89.2% from one week ago respectively.

Mideast route: Space availability has decreased on these routes.
Combined with concentrated shipments in the market, space
shortages have led to rising freight rate. This week, freight

index in the route from Ningbo-Mideast quotes 1588.6 points,
having a week-on-week increase of 42.0% compared with last
week.

India and Pakistan route: As earlier capacity was diverted to the
U.S. routes, space remains persistently tight, resulting in
substantial freight rate hikes. This week, freight index in the route
from Ningbo to India and Pakistan route quotes 2709.7 points, up
by 74.5% against last week.
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